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Cautionary Statement

CAUTIONARY STATEMENT FOR THE PURPOSES OF THE "SAFE HARBOR" PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This presentation contains forward-looking statements as defined under the federal securities laws. Forward-looking statements relate to future events, plans and anticipated results of operations, business strategies,
and other aspects of our operations or operating results. Words and phrases such as “anticipate,” “estimate,” “believe,” "budget,” “continue,” “could,” “intend,” “may,” “plan,” “potential,” “predict," “seek,” “should,” “will,”
"would,” “expect,” "objective,” “projection,” “forecast,” “goal,” “guidance,” "outlook,” “effort,” “target” and other similar words can be used to identify forward-looking statements. However, the absence of these words
does not mean that the statements are not forward-looking. Where, in any forward-looking statement, the company expresses an expectation or belief as to future results, such expectation or belief is expressed in
good faith and believed to be reasonable at the time such forward-looking statement is made. However, these statements are not guarantees of future performance and involve certain risks, uncertainties and other
factors beyond our control. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in the forward-looking statements. Factors that could cause actual results or events to differ
materially from what is presented include changes in commodity prices, including a prolonged decline in these prices relative to historical or future expected levels; global and regional changes in the demand, supply,
prices, differentials or other market conditions affecting oil and gas, including changes resulting from any ongoing military conflict, including the conflict between Russia and Ukraine and the global response to it,
security threats on facilities and infrastructure, the imposition of price caps, or from a public health crisis or from the imposition or lifting of crude oil production quotas or other actions that might be imposed by OPEC
and other producing countries and the resulting company or third-party actions in response to such changes; insufficient liquidity or other factors, such as those listed herein, that could impact our ability to repurchase
shares and declare and pay dividends such that we suspend our share repurchase program and reduce, suspend, or totally eliminate dividend payments in the future, whether variable or fixed; changes in expected
levels of oil and gas reserves or production; potential failures or delays in achieving expected reserve or production levels from existing and future oil and gas developments, including due to operating hazards, drilling
risks or unsuccessful exploratory activities; unexpected cost increases, inflationary pressures or technical difficulties in constructing, maintaining or modifying company facilities; legislative and regulatory initiatives
addressing global climate change or other environmental concerns; public health crises, including pandemics (such as COVID-19) and epidemics and any impacts or related company or government policies or actions;
investment in and development of competing or alternative energy sources; potential failures or delays in delivering on our current or future low-carbon strategy, including our inability to develop new technologies;
disruptions or interruptions impacting the transportation for our oil and gas production; international monetary conditions and exchange rate fluctuations; changes in international trade relationships, including the
imposition of trade restrictions or tariffs on any materials or products (such as aluminum and steel) used in the operation of our business, including any sanctions imposed as a result of any ongoing military conflict,
including the conflict between Russia and Ukraine; our ability to collect payments when due, including our ability to collect payments from the government of Venezuela or PDVSA; our ability to complete any
announced or any future dispositions or acquisitions on time, if at all; the possibility that regulatory approvals for any announced or any future dispositions or acquisitions will not be received on a timely basis, if at all,
or that such approvals may require modification to the terms of the transactions or our remaining business; business disruptions following any announced or future dispositions or acquisitions, including the diversion
of management time and attention; the ability to deploy net proceeds from our announced or any future dispositions in the manner and timeframe we anticipate, if at all; potential liability for remedial actions under
existing or future environmental regulations; potential liability resulting from pending or future litigation, including litigation related directly or indirectly to our transaction with Concho Resources Inc.; the impact of
competition and consolidation in the oil and gas industry; limited access to capital or insurance or significantly higher cost of capital or insurance related to illiquidity or uncertainty in the domestic or international
financial markets or investor sentiment; general domestic and international economic and political conditions or developments, including as a result of any ongoing military conflict, including the conflict between Russia
and Ukraine; changes in fiscal regime or tax, environmental and other laws applicable to our business; and disruptions resulting from accidents, extraordinary weather events, civil unrest, political events, war, terrorism,
cybersecurity threats or information technology failures, constraints or disruptions; and other economic, business, competitive and/or regulatory factors affecting our business generally as set forth in our filings with the
Securities and Exchange Commission. Unless legally required, ConocoPhillips expressly disclaims any obligation to update any forward-looking statements, whether as a result of new information, future events or
otherwise.
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Use of Non-GAAP Financial Information — This presentation may include non-GAAP financial measures, which help facilitate comparison of company operating performance across periods and with peer companies. Any
historical non-GAAP measures included herein will be accompanied by a reconciliation to the nearest corresponding GAAP measure either within the presentation or on our website at
www.conocophillips.com/nongaap.

Cautionary Note to U.S. Investors — The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves. We may use the term “resource” in this presentation that

the SEC's guidelines prohibit us from including in filings with the SEC. U.S. investors are urged to consider closely the oil and gas disclosures in our Form 10-K and other reports and filings with the SEC. Copies are
available from the SEC and from the ConocoPhillips website.
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GEA P&A Campaigns »
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Fkofisk Charlie

1972 1088 2021 2025

Ekofisk Charlie installed Jackup of installation Shut-in Second P&A Campaign
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Ekofisk Discovery Subsidence Drilling Equipment Removed First P&A campaign
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EKOC P&A

Scope

High level P&A scope

~450 rig days / 8 wells
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Circulate well to KWM

N/U on well

Pull completion

Conditional — remove additional casing
Place cross-sectional reservoir plugs
Place cross-sectional Miocene plugs
Suspend well with mechanical plug
N/D from well
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EKOC Well Design

High level P&A Scope:

1. Circulate well to KWM
2. N/U on well
ion

4. Remove additional casing where required
1. > 46 500 ft of casing

2 ~55 % of scope

Place cross-sectional reservoir plugs
Place cross-sectional Miocene plugs
Suspend well with mechanical plug
N/D from well
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Skidding, BOP testing, Rig

Maintenance & Nippling

M Pulling tubulars
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M Single trip operations

B Milling

16%

20"
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Potential solutions )

Cut & pull

Milling

Perforations & washing
X-treme SJI

Mechanical slotting tool

Mechanical punching & Washing

X-treme SJI mechanical slotting tool
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https://dam.bakerhughes.com/m/57717fb077d0823c/original/X-treme-SJI-mechanical-slotting-tool-slsh.pdf

Eldfisk Pilot

* Objective: Pull 4000 ft of 9 5/8" csg

« Operation
1. Slot & Jet in separate run
2. Wash and clear barite bridges
3. Pull casing
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Lessons Learned & challenges »

Promising tech, but currently performing at same « Working on modified tool

level as incumbent technology * More flow and more nozzles

Interpretation of surface logs « UIS/SINTEF work on solubility of barite and temperature
Slotting time < Washing time effects ongoing

Handling of slotted joints
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