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The best way to predict the future is to study the past
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EVs gained ground on ICEs

ELECTRIC VEHICLES ON THE ROAD IN THE US & BATTERY PACK PRICE
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3G became 4G

DAILY TIME SPENT ONLINE PER CAPITA WORLDWIDE (2011-2019), BY DEVICE

Source: Statista
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Data volumes expanded

VOLUME OF DATA/INFORMATION CREATED WORLDWIDE FROM 2010 TO 2019
Source: Statiste
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And that data rose from the basement to the cloud

CLOUD COMPUTING & HOSTING MARKET SIZE OVER TIME
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And 1t transformed Al (or ML)

THE RACE FOR Al

Cumulative number of Al acquisitions made by leading tech companies.
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Companies Remaining in List
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ExHIBIT 1 | The Evolution of Corporate Versus Human Life Spans
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Gen Al

Al becomes mainstream

Global Generative Al Market m Software = Services
Size, by Component, 2022-2032 (USD Billion)
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The next wave of automation

And their brains are on the cloud

;'IUMBER OF INDUSTRIAL ROBOTS WORLDWIDE
source: Global X Research, Oxford Economics national Federat
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Cloud, cloud & more cloud

Worldwide Whole Cloud Outlook

2025 ($1,301B)
2021 ($706.6B)

64.1%

As-a Service

55.7%

As-a-Service '

= Business 5aa5 = Paas

= laa5 & 515aa5 (Sys Infra SW) Dedicated Cloud Services & aaS

s Cloud-Related Services Cloud Buildout (HW, SW, Support)
Source: IDC Whole Cloud Forecast 2021-2025: The Path Ahead for Cloud in a Digital-first World, IDC #U547387521, Sept 2021
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..and don’t forget the edge

EDGE INTERNET ECONOMY GROWTH

Source: Chetan Sharma Consulting
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The Enormous IoT

GLOBAL NUMBER OF

ONNECTED DEVICES BY 2030 (IN BILLIONS)
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World-class portfolio of producing assets wiing =

Large scale, low risk assets on the Norwegian Continental Shelf
Global lowest CO2 intensity/barrel

One of the global low-cost leaders , THaT —$6%
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But..are you not a
sunsetting industry with
your best days behind
you?

—




Our position

1. Renewables will take an increasing share of the
energy mix

2. Absolute energy demand is rising, and will continue to
rise.

3. O&G remains part of the energy mix for the
foreseeable future (line of sight to 2050s).

4. The lowest-cost and lowest-carbon O&G producers
will be the ones delivering the supply.
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Solar & Wind

- Immense increase in installed solar & wind capacity

Global solar installed capacity up from 2% to 14% last 10 years

Global wind installed capacity up from 5% to 11% last 10 years
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Primary energy consumption from fossil fuels, nuclear and renewables, Our World
World
Primary energy is based on the substitution method. Renewables include hydropower, solar, wind, geothermal, wave and tidal,
and bioenergy, but not traditional biofuels.
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Primary energy consumption by source, World
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Global power production from coal contmues to increase (a lot..)
- Despite a drop in power output market share of 4-5% last 10 years, power output from coal increases fast

Coal - Power generation - Global market share and output
41,0 % 10 000
40,0 % 9500
39,0 % =
9000 32
o
38,0 % g
8 500 g
37,0% =
|_
8 000
36,0 %
350 % 7 500
34,0 % 7 000
2006 2008 2010 2012 2014 2016 2018 2020 2022
— Market share of coal in global power generation = Coal output in GWh (RHS)




Global Energy Demand 1s Forecast to Rise
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GDP/capita growth still leads to energy demand/capita growth m

emerging markets

- This is where 80% of the world lives, it is crucial to break this relationship to reach climate targets

Population, 1800 to 2100

Future projections are based on the UN medium-fertility scenario.
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Data centers already emits the same amount of CO2 as the
global airlines

Data centers and airplanes responsible for ~ 2% of current CO2 emissions each

Global power mix 2022
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Fossil fuel demand across IEA's scenarios
Fossil fuel demand has peaked; the question is the length of the plateau
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